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What have the GFC, ASX and Rudd Govcmmcnt done for

corporate governance in Australia?
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STEPHEN MAYNE will be attending the annual { Wednesday, 0 September 1009
meeting of ASX Ltd in Sydney on the moring of Time: 5.00pm—2.00 pm

September 30 and then coming to Canberra to deliver a

.I - Paper on the corporate governance lessons and challenges Phone 62015607 / 61201 5601
facing Australia: Fax 62015608

The global financial crisis was the greatest shock to
the international economy and placed the governance models of financial institu-

tions under enormous scrutiny. (ontact lof ﬂmlm in]ormalion
Whilst Australia came through the crisis in relatively good shape, some key lessons ANTI6@canberra.edu.au
have been learnt, but much more is needed to be done. WWW.GWQI'IIﬂﬂ(EiﬂS[i[lllQ.Qdll.(lll

Many of the Australian casualties who failed during the crisis — Babcock & Brown,

MFS, Allco Finance Group and ABC Learning — had appalling corporate governance.
How were they allowed to emerge and why were they so strongly supported by VE““[
investors and lenders?

Boiler House
Australia’s big banks might have come through the crisis stronger than ever, but Blllldlll ( 4
many second tier financial institutions failed or were taken over. With the withdrawal L. [
of some foreign banks, is the dominance of Australia’s Big Four banks are desirable University of Canberra

outcome in the post-GFC environment?

There are several unique features about the Australian economy which influences the foe (ampus map on second page
policy debate. These include:

o Using the banking system to fund a large structural current account deficit;

o The size and importance of state governments for the economy;

o The level of foreign ownership, especially in the  resources sector;

o The enormous power, wealth and influence enjoyed by the dominant market pro-
vider, ASX Ltd;

o The $I trillion-plus of compulsory superannuation savings

o The emergence of financial giants responsible for allocating debt and equity capital ~GUeSts arrive for Registration
across the economy;

Stephen Mayne will assess the Rudd Government’s actions on everything from bank

Introduction by the hairperson

Presentation by Stephen Mayne

guarantees to reviews on executive pay and the prosecution record of ASIC.

Question Time

Refreshments, Networking. Finish




Univcrsity of Canberra MaP

Parking
- Sports fields
Bus stops

H The Hub

Boiler House, Building 14

DIRECTIONS:
Turn into Kirinari Street, off College Street. Take second right and
parking is available in front of Boiler House
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