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WHO IS DRAGON SLAYER STEPHEN MAYNE?
Stephen was born in Brisbane in 1969 
and grew up in Templestowe, where 
he now lives with his wife Paula and their 
three young children. He attended 
Ivanhoe Grammar and then Melbourne 
University, gaining a Commerce Degree 
and half an Arts degree, including a 
major in politics.

Stephen is a journalist by profession, having 
worked for The Sun News Pictorial, The Age, 
the Herald Sun, The Daily Telegraph in 
Sydney and The Australian Financial Review.

Since 2000 he has been a regular business 
commentator on the ABC in Melbourne and 
Sydney and filled in for Jon Faine and Virginia 
Trioli 20 times on 774 ABC Melbourne in 2005 
and 2006.

In 1999, he won the prestigious Walkley Award 
for business journalism based on a 16-part 
series for The Daily Telegraph on life as a share-
holder going to annual meetings of big com-
panies.

In 2000 Stephen founded the pioneering web-
site www.crikey.com.au to fearlessly and 
independently cover Australian politics, 
media and business. Whilst he successfully 
sold Crikey in 2005 he remains involved in 
what is Australia’s best known independent 
ezine with more than 40,000 registered users 
and 1.5 million page views a month.

These days Stephen is focused on driving 
greater accountability and transparency 
across corporate Australia through share-
holder activism, whilst still writing for Crikey on 
a daily basis.

He owns the world’s biggest small share port-
folio – 450 stocks worth less than $150,000 – 
so he can attend dozens of AGMs every year 
and “keep the bastards honest”

Australia’s banks are ripping off consumers blind 
with outrageous fees and Peter Costello’s 
budget is reaping about $8 billion in taxes a 
year from this government-licensed gouging. 
Financial services companies are 42% of our 
stockmarket when the global average is just 
28% so these cartel profits should be cut by 
regulation.

Our Treasurer has given Victoria less than our 
fair share of national road funding. And why 
on earth are we still subsidising the boom 
states of Queensland and WA? If I was Trea-
surer, Victoria would get a bigger share of 
the national tax cake.
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Whilst most of our Asian neighbors have amassed 
vast foreign reserves in recent years, Peter 
Costello has raided $23 billion in dividends from 
the Reserve Bank to boost his claimed budget 
surpluses. Stephen Mayne believes in substan-
tially boosting foreign reserves during these 
boom times.

Only Stephen Mayne will listen to Tim Costello 
and do something about the tragedy of 
gambling in our community. Peter Costello could 
easily ban ATMs from pokies venues as a measure 
to address Australia’s sad status as the world’s  
biggest gambling nation. Rather than tackling 
this scourge, Peter Costello panders to gam-
bling moguls such as James Packer.
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Peter Costello constantly misleads the public 
by claiming the Federal Government has no 
debt. Truth be known, the Feds owe $50 billion 
and are rolling over $5.1 billion in 2007-08. Only 
Stephen Mayne will tell the truth about Federal 
finances, such as the fact that the Singapore 
Government now owns more Australian busi-
ness assets than the Australian government.

Peter Costello has done nothing to curb the 
supermarket duopoly of Coles and Woolies 
which are making super-profits and pushing 
up grocery prices. We have the most con-
centrated groceries sector in the world and 
I'd back US-style laws that force big compa-
nies that abuse market power to sell assets.
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Send Peter Costello a message about press 
freedom. For the last three years he has banned 
Stephen Mayne and www.crikey.com.au from 
the budget lock-up just because he doesn’t 
like the nickname “Captain Smirk”. Such 
churlishness should not be supported at the 
ballot box. Vote Mayne to support free speech.

Stephen Mayne is passionate about media 
diversity whereas Peter Costello backed the 
new laws which allowed unhealthy media mega- 
mergers. Big Brother, 3AW and The Age are now 
all controlled by the Fairfax Media conglomerate 
which is chaired by Ron Walker, the former Liberal 
Party Treasurer who wants to build nuclear power 
plants in Australia. This is just all too cosy.
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It’s hard being a shareholder activist in Australia 
because the Corporations Act requires 100 signa-
tures from shareholders to get a resolution up 
at a public company AGM. The Americans 
only requires the proponent to own $US2000 
worth of shares. We slavishly follow the Ameri-
cans on most things, so why not this one too?

Australia has a ridiculous system of political 
welfare where any candidate who gets more 
than 4% receives $2.10 per vote. The Liberal 
Party will get a $100,000 taxpayer handout 
from the voters of Higgins so why not save 
the public purse $2.10 by voting for me first, 
because I’m unlikely to get 4% of the vote.

For instance, Stephen recently put up a 
shareholder resolution at the News Corpora-
tion  annual meeting in New York and almost 
$5 billion worth of shares backed his proposal 
to make Rupert Murdoch’s media company 
more democratic.

Holding the rich and powerful to account is 
something Stephen has done for 17 years, 
but it doesn’t make him very popular in some 
quarters.

The late Kerry Packer once said of Stephen: 
“Do you deliberately set out to be offensive 
or is it just natural?”

And notorious Sydney shock jock Alan Jones 
once said: “People like Stephen Mayne 
don’t deserve a place in society”.

Stephen is well versed in the political game 
having worked as a press secretary for the 
Kennett Government before raising issues 
about ethics and accountability on the web-
site  www.jeffed.com. But he’s no Labor man, 
having published the www.bracksed.com 
website during last year’s state election.

Stephen is Australia’s best known indepen-
dent dragon slayer but he needs you to help 
dent Peter Costello’s healthy 8.8% margin.
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